
Alexander Forbes 
Risk & Insurance Services 

(Pty) Ltd

Alexander Forbes
Risk Services (Pty) Ltd

Guardrisk Holdings Ltd

Alexander Forbes 
Insurance Ltd

Alexander Forbes
Compensation Technologies

(Pty) Ltd

75.25% Private Equity
Shareholding

Actis

Ethos

Caisse de dépôt et 
placement du Québec

Harbourvest
Private Equity Funds

Ontario Teachers’
Pension Plan Board

Listed Preference Shares

Management
Investment Scheme

South African Operations

Effective shareholding at Alexander Forbes South Africa #

Investment Solutions
Holdings Ltd

Investment Solutions Ltd 

Investment Solutions 
Unit Trusts Ltd 

21% BEE Shareholding

Shanduka Group 9.8%

Staff Share Trust 5.5%

Alexander Forbes
Community Trust 3.1%

Black Management
Share Scheme 2.6%

24.75% BEE Shareholding

Shanduka Group 11.25%

Staff Share Trust 6.35%

Alexander Forbes
Community Trust 3.56%

Black Management
Share Scheme 3.59%

Alexander Forbes 
Financial Services
Holdings (Pty) Ltd

Alexander Forbes
Life Ltd

 

Alexander Forbes 
Holdings (Pty) Ltd

Retail

Alexander Forbes 
(Pty) Ltd

Health

Alexander Forbes 
HomePlan (Pty) Ltd

Alexander Forbes 
Financial Services (Pty) Ltd


